STATUTES AT LARGE

Hundred ($100.00) Dollars, or any multiple thereof. PROVIDED,
FURTHER, that it shall not be necessary for the maturities of said
certificates of indebtedness to correspond exactly to the maturities
of the deferred payments or installments of the assessments, and
said certificates may be issued having fixed dates of maturities; but,
in the event of payment of the assessments before the maturity of
the certificates, the amount of such assessments so paid shall be
placed in a sinking fund and held solely for the payment of the cer-
tificates of indebtedness issued against them. At any time after work
upon the project has been begun and assessments have been laid
upon abutting property for the payment of the cost of permanent
improvements of streets and sidewalks therein; the city or town
council of any incorporated city or town, without being required to
issue certificates of indebtedness as hereinbefore provided, is author-
ized and empowered to borrow money on the note or notes of the
city or town in anticipation of the collection of such assessments, to
pledge the proceeds of such assessments when collected and the
faith and credit of the city or town for the payment thereof, and to
guarantee payment in the name of the city or town; PROVIDED,
HOWEVER, that the total amount of the note or notes issued as
herein provided shall never exceed the amount already expended
by the Town or City on the improvements involved, such amount
to be evidenced by the certificate of the Intendant or Mayor and
the Treasurer of the Town or City; and PROVIDED, FURTHER,
that the authority and powers hereby granted shall not be so con-
strued as to prevent the issuance of certificates of indebtedness there-
after, but no such certificate of indebtedness thereafter issued shall
be sold or pledged as collateral security until every unpaid note is-
sued as herein provided has been first extinguished."
SECTION 2: Repeal.-All Acts or parts of Acts inconsistent with
the provisions of this Act to the extent of such inconsistency only are
hereby repealed.
SECTION 3: Time effective.-This Act shall take effect immedi-
ately upon its approval by the Governor.
Approved the 27th day of April, 1949
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